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INTRODUCTION




Highlights

ANnNDefensiveodo sector I n downt

A Turkey T AiGood | ocationo for en:ce
development with only few independents

A Local rules & regulations need further
Improvement to make the storage business in
Turkey i1 nternationally nmor




MARKET EVALUATION OF
EUROPE & TURKEY




European Demand History

European Total Product Demand - recovering
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Supply Low and Inventory High

MED margins under pressure

European Middle Distillate Inventories — bloated!

Med-Urals Margin ($/bbl)
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Futures Outlook was Strong ...

Historical Evolution of Fuel Oil 3.5% FOB MED (Platts) Historical Evolution of GO 0.1% FOB MED Cargoes (Platts)
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Turkey 2008

Breakdown by Energy Sources

A well -balanced sourcing plan is in place
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Source: BP Statiscal Review
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Total Breakdown of Flows 2008

g‘ng“"on Refinery Refinery Distributi Refinery Distributi Distributi
Production Import on COs. Export** on Cos. on Cos.
** Import Export Sales *
Gasoline 4.41 0,33 2,63 2,22
Diesel 6,57 2,24 5,66 0,51 0,01 13,57
Fuel Oil 4,80 0,45 0,17 2,27 0,11 2,35
Total 15,79 2,70 6,177 541 0,11 18,15

TOTAL SUPPLY = 24,67

* Excludes sales amongst distribution companies ** excludes asphalt, LPG, and other products

Source: EMRA Report 2008




Total OIl Demand In Turkey

Total Demand reached about 18.1 M tons in 2008
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TURKEY AND ITS STORAGE SECTOR
OVERVIEW




Investment Profile- TURKEY

A Over USD 20 billion / year FDI

A 17th largest economy worldwide

A One of the highest growth countries (5%-+)
A Become a strong energy hub (east & west)

Turkic Republics




Turkey o Attractive Location

Turkey Is an attractive location and energy hub
for olil infrastructure development

A Storage sector growth factors

Compulsory stocks (90 days of consumption)
A Distribution companies to hold 20 days of sales

Imports (total imports about 6.2 million tons in 08)
Local demand (large demand base, close to 0.8% World)

Regional and transit hub service (Mediteranea shortage
of middle distillates and good arbitrage location)

Port privatisations (ability to build new and improved
Infrastructures with deep sea and more land areas)




Nature of Storage Players Supply

There are N840 Ter minals 1 n
15% provide service to 3rd parties

Type Est. Capacity (cbm)
Refinery (1) 5,100,000
Distribution companies (51) 3,900,000
Independents (8) 1,500,000

TOTAL 10,500,000




EMRA Registered Storages by Cities

AAMer sino area 1 s the maj
within Turkish market
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DELTA OVERVIEW




DELTA Group Overview

Obijective

Leading integrated downstream
midstream player  operating In

Mediterranean, Black Sea, Near Middle

East, Caucasus and Africa regions

and
the

Areas of Focus

Downstream and midstream  activities
focusing on Oil & Gas products trading,
storage, distribution, logistics and bio-

fuels .

Local know -how and strong logistics
Infrastructure to support a sophisticated
and knowledgeable management team
In the defined geography




DELTA Assets at a Glance...

DELTA - CEYHAN STORAGE

DELTAT BIO DIESEL

- ;\ & s

DELTA T RETAIL NETWORK DELTAI LUBRICANTS

YOUR LOCAL
GLOBAL BRAND




DELTA Storage Division

The largest independent oil storage terminal in Turkey

Total Storage Capacity 750k cbm

Track record of over 25 years in the sector

High and international standards of operations
Bs! o BSI

ISO 9001:2000 ISO 14001:2004  1SO 18001:2007
FS 539780 EMS 539782 OHS 539783




NEW STORAGE AND INFRASTRUCTURE
BUILDING EXPERIENCE




Overview of Terminal Expansion :
(Addition of 325k cbmod 11 tanks)




